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Shiksha Mandal’s 

G. S. College of Commerce & Economics, Nagpur 
An Autonomous Institution 

 (Affiliated to Rashtrasant Tukadoji Maharaj Nagpur University) 

First Semester Bachelor of Commerce Examination (CBCS) 

FINANCIAL ACCOUNTING -I 
(BCC 1.1) 

Time: 3 Hours                         Maximum Marks: 80 
 

Note: All questions are compulsory. 

 

Q.1 A) Journalise the following transactions in the books of Mr. Patel.     

                        

2016  Rs. 

April 1 Started business with cash 50,000 

April 4 Goods purchased for cash 30,000 

April 6 Furniture purchased for cash  5,000 

April 8 Sold goods for cash 10,000 

April 12 Goods purchased from Sunil  5,000 

April 18 Cash paid to Sunil                        1900 

and he allowed discount                100 

 

 

April 22 Purchased Stationery   400 

April 24 Paid Office Rent 1200 

April 27 Goods returned to Sunil 500 

April 30 Paid Salaries to staff 1800 

     OR 

B) Prepare Cash A/c, Machinery A/c, Purchase A/c & Capital A/c in the books of Mr Kadam.  

 

 

Q.2 A) Pass necessary journal entries to rectify the following errors:     

1. An amount of Rs. 3400 paid for rent was debited to personal account of Mr. Subhash the 

Landlord of the premises. 

2. Life Insurance premium of the proprietor paid Rs.1520 was debited to Insurance account. 

3. Sold old computer for Rs. 8900 to Kunal was posted to Sales A/c. 

4. Purchased Machinery for Rs. 30,000 from Nashik Machinery Ltd. was debited to Purchase 

account. 

2017  

Jan 1 Started business with cash Rs. 10,000 and Machinery Rs. 20,000 

Jan 5 Cash Purchases Rs. 3000 at 5% Trade Discount. 

Jan 8  Cash Sales Rs. 6000 

Jan 12 Paid wages Rs. 700 

Jan 15 Purchased goods on credit from Sanjay Traders Rs. 4000 

Jan 25 Paid to Sanjay Traders Rs. 3200 

Jan 28 Withdrew cash for personal use Rs.1000 

Jan 31 Opened Bank A/c in Bank of Maharashtra by depositing Rs. 7000 
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5. Received commission Rs. 375 was posted to interest account 

6. An amount of Rs. 5000 withdrawn by proprietor for his personal use was debited to Sundry 

expenses account. 

7. Excess debit has been given to rent account Rs. 1500 and excess credit has been given to 

Commission received account Rs. 1500. 

OR 

B)  Prepare Bank Reconciliation Statement as on 31st December 2016 of Mr. Nilesh from the 

following particulars.           

1. Bank Overdraft as per Cash Book Rs. 5000 

2. Cheques issued but not encashed during the year Rs.2500 

3. Bank charges not recorded in the Cash Book Rs.250 

4. Cheques deposited and collected by bank as per Bank Statement but not entered in the Cash  

    Book Rs. 750  

5. Interest charged by Bank recorded twice in the Cash Book Rs. 500 

6. Bank paid dues as per standing instruction but not recorded in the Cash Book Rs 300 

7. Cheque issued by Mr. Nilesh returned dishonoured Rs.1000 

8. Cheques deposited but not credited by Bank Rs. 900 

 

Q.3.A) A and B entered into a Joint Venture to purchase and sell plots. A advanced Rs. 90,000 and B 

advanced Rs. 60,000 and they opened a Joint Bank Account with Bank of India. They share profit 

and loss equally.           

The transactions of the Venture were as follows:  

  Rs. 

1) Purchased the Land 90,000 

2) Incurred Legal Expenses 8,000 

3) Paid Development Expenses      40,000 

4) Establishment Expenses paid by A 7,000 

5) Other Expenses paid by B  5,000 

6) Sales proceeds of half of the Land 80,000 

7) Sales proceeds of 1/4th Land received by B  50,000 

8) Remaining land taken over by A 35,000 

Prepare 1. Joint Venture Account 

    2. Joint Bank Account in the Books of Joint Venture. 
 

OR 
 

B) Usha and Shobha decided to undertake a venture jointly. They agreed to share profit and    

losses in the ratio of ¾ and ¼ respectively. 

       Usha supplied goods from her own stock worth Rs. 90,000 and paid Rs. 3600 for freight. 

Shobha supplied goods worth Rs. 72000 and spent Rs. 3000 for Sundry Expenses. 

       Usha drew a 4 months bill on Shobha for Rs. 12000 as an advance. The same was discounted 

by her at 15% p.a. and discount to be charged to Joint Venture Account. 

       Shobha sold all the goods for Rs. 2,10,000. At the end of Venture the accounts were settled. 

Write up Joint Venture A/c & Shobha A/c in the books of Usha.  
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Q.4.A) Ankita Trading Company Pune, purchased furniture on 1st April 2012 for Rs. 25000. In the 

same year additional furniture was purchased for Rs. 10,000 on 1st October 2012. 

 On 1st October 2013 the furniture purchased on 1st April 2012 was sold for Rs 15000 and on the 

same date New Furniture was purchased for Rs. 12000. 

The company charges depreciation @ 8% p.a. on Diminishing Balance Method.  

Prepare Furniture Account for 3 years i.e. 2012-13, 2013-14, 2014-15 assuming that the 

accounting year of the company closes on 31st March every year.             

 

OR 

B) A Machine purchased for Rs. 10000. At the end of 4 years it has to be replaced and for this 

purpose an insurance policy with an annual premium of Rs. 2300 is taken out. At the end of the 

4th year a New Machine costing Rs. 11000 is installed and old machine is written off. 

Prepare necessary Ledger accounts.         

 

Q.5.     Answer the following questions in about 75-100 words. (Any Two)        

   A) Explain the various branches of Accountancy. 

   B) Explain the meaning of Journal and Ledger. Explain the rules of balancing of accounts. 

   C) Explain the following concepts 

        i) Entity concept     ii) Going concern concept 

       iii) Money Measurement concept  iv) Dual aspect concept 

 

Q. 6.     Answer the following questions in about 75-100 words. (Any Two)          

   A) State the reasons for differences in Cash Book balance and Pass Book balance. 

   B) What do you mean by Rectification of Errors? Explain the types of accounting errors. 

   C) Give any two examples of errors affecting Trial Balance. 

 

Q. 7.     Answer the following questions in about 75-100 words. (Any Two)        

   A) State the characteristics of Joint Venture. 

   B) What do you understand by Joint Venture? What are the similarities between Partnership and 

Joint Venture? 

   C) What is Joint Bank Account? Why is it maintained in Joint Venture Account? 

 

Q. 8.    Answer the following questions in about 75-100 words. (Any Two)        

   A) State the various methods of calculating Depreciation. 

   B) Explain the importance of Depreciation. 

   C) What is Depreciation? State the objectives of Depreciation. 

 

Q. 9      Answer the following questions in 3 to 4 sentences.        

   A) What is meant by Trial Balance? 

   B) What is meant by Bank Reconciliation? 

   C) Name the methods of keeping Joint Venture Account. 

   D) Explain the Straight Line Method of Depreciation. 

 

****  
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ejkBh ek/;e 

            lqpuk%  1½ loZ ç’u vfuok;Z vkgsr 

2½ ç’u Øekad 1]2]3 vkf.k 4 baxzth ek/;ekuqlkj 

 

ç’u 5 [kkyhyiSdh dks.kR;kgh nksu ç’ukaph mRrjs 75&100 'kCnkr fygk-     

v- ys[kkdekZP;k fofo/k 'kk[kk Li"V djk- 

c- jkstfdZZn vkf.k [kkrsiqLrd ;kpk vFkZ Li"V djk- [kkR;kaps larqyu dj.;kps 

fu;e Li"V djk- 

d- [kkyhy ys[kkadukP;k ladYiuk Li"V djk- 

i) O;olk; vLrhRokph ladYiuk 

ii) Pkkyq O;olk; fdaok pkyq laLFksph ladYiuk 

iii) eqnzk eqY;ekiu ladYiuk 

iv) nqgsjh n`"Vhdksu ladYiuk 

ç’u 6 [kkyhyiSdh dks.kR;kgh nksu ç’ukaph mRrjs 75&100 'kCnkr fygk-   

v- jks[k iqLrd vkf.k ikl cqdkP;k vkf/kD;kr vl.kkÚ;k Qjdkps dkj.k lkaxk 

c- pqdkaph nq:Lrh ;k iklqu vki.kkl dk; vFkZcks/k gksrks\ ys[kkadukr pqdkaps 

çdkj Li"V djk- 

d- dks.kR;kgh nksu pqdkaps mnkgj.k Li"V djk T;kpk ifj{kk lwphoj (Trial 

Balance) çHkko iMrks- 

ç’u 7 [kkyhyiSdh dks.kR;kgh nksu ç’ukaph mRrjs 75&100 'kCnkr fygk-     

v- la;qDr miØekph oSf’k"V;s fo"kn djk- 

c- la;qDr miØekiklqu vki.kkl dk; vFkZcks/k gksrks\ Hkkxhnkjh vkf.k la;qDr 

miØe ;kr dks.krh lekurk vkgs\ 

d- la;qDr c¡d [kkrs Eg.kts dk;\ la;qDr miØekr la;qDr c¡d [kkrs dk 

r;kj dsys tkrs\  

ç’u 8 [kkyhyiSdh dks.kR;kgh nksu ç’ukaph mRrjs 75&100 'kCnkr fygk-    

v- ?klkjk vkdkj.;kP;k  fofo/k i)rh Li"V djk- 

c- ?klkÚ;kps egRo Li"V djk- 

d- ?klkjk Eg.kts dk;\ ?klkÚ;kps mÌs’k Li"V djk- 

ç’u 9 [kkyhy ç’ukaph mRrjs fru rs pkj vksGhr fygk-      

v- ifj{kk lqphpk vFkZ Li"V djk-  

c- vf/kdks"k lek/kku fooj.k Li"V djk- 

d- la;qDr miØe [kkrs r;kj dj.;kP;k fofo/k i)rh Li"V djk-  

M- vo{k.kkph fL/kj izHkkx i)rh Li"V djk- 

*** 
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fgUnh ek/;e 

lqpuk% 1½ lHkh ç’u gy djuk vfuok;Z gSA 

     2½ ç’u Øekad 1]2]3 ,oe 4 vaaxszth ek/;e ds vuqlkjA 

ç’u 5 fuEufyf[kr ç’uksas ds mRrj 75&100 'kCnkas esa fyf[k;sA ¼dksbZ nks gy djs½ 

v- ys[kkadu dh fofHkUu 'kk[kkvksa dks Li"V fdft,A 

c- jkstfdnZ vkSj [kkrk ogh dk vFkZ Li"V fdft,A [kkrk ogh dk larqyu 

djus ds fu;e Li"V fdft,A 

d- fuEu ys[kkadu vo/kkj.kk, Li"V fdft,%& 

i) O;kolkf;d vLrhRo dh vo/kkj.kk  

ii) Pkkyq O;olk; vFkok pkyq laLFkk dh vo/kkj.kk 

iii) eqnzk ekikadu vo/kkj.kk 

iv) nksgjs igyw ds vo/kkj.kk 

ç’u 6 fuEufyf[kr ç’uksa ds mRrj 75&100 'kCnks esa fyf[k;sA ¼dksbZ nks gy djs½ 

v- jks[k iqLrd rFkk ikl cqd ds vf/kD; es gksus okys vUrj ds dkj.k Li"V 

fdth,A 

c- v’kqf);ksa ds lw/kkj dk vFkZ D;k gS \ fofHkUu çdkj dh v’kqf);k¡ Li"V 

fdft,A  

d- ,sls fdUgh nks v’kqf);ksa ds mnkgj.k Li"V fdft, ftudk ryiV (Trial 

Balance) ij çHkko iMrk gSA 

ç’u 7 fuEufyf[kr ç’uksa ds mRrj 75&100 'kCnks esa fyf[k;sA ¼dksbZ nks gy djs½ 

v- la;qDr miØe dh fo’ks"krk, Li"V fdft;sA 

c- la;qDr miØe ls vki D;k le>rs gS\ lk>snkjh vkSj la;qDr miØe es 

dkSulh lekurk, gS\ 

d- la;qDr cSad [kkrk D;k gS\ la;qDr miØe es la;qDr cSad [kkrk D;ksa cuk;k 

tkrk gS\ 

ç’u 8 fuEufyf[kr ç’uksa ds mRrj 75&100 'kCnks esa fyf[k;sA ¼dksbZ nks gy djs½ 

v- vo{k;.k yxkus dh fofHkUu i)rh;k Li"V fdft;sA 

c- vo{k;.k dk egRo Li"V fdft;sA 

d- vo{k;.k D;k gS\ vo{k;.k ds mÌs’k Li"V fdft;sA 

ç’u 9 fuEufyf[kr ç’uks ds mRrj rhu ls pkj iaDrh;ks es fyf[k;sA     

v- ifj{kk lqph dk vFkZ le>kbZ;sA 

c- cSad lek/kku fooj.k Li"V fdft;sA  

d- la;qDr miØe [kkrk rS;kj djus dh fof/k;k¡ fyf[k;sA  

M- vo{k;.k dh fLFkj fd’r i)rh Li"V fdft;sA 

*** 
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