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Note: - All questions are compulsory.

Q.1 Answer the following question in about 150-200 words. 10
A) Highlight the central problems of an Economic system. How will Economic system help to curb
these problems?
OR
B) Explain the law of diminishing marginal utility. Mention the assumptions and limitations of this
law.

Q.2 Answer the following question in about 150-200 words.
A) Define Elasticity of Demand. Explain the factors affecting Elasticity of Demand 10
OR
B) What is Demand forecasting? Explain the methods of demand forecasting.

Q.3 Answer the following question in about 150-200 words.
A) Discuss the Law of Returns to scale in detail. 10
OR
B) Explain the time element under Price Determination.

Q.4 Answer the following question in about 150-200 words.
A) Explain the theory of Wage Determination 10
OR
B) Discuss the Ricardian theory of Rent with Diagram.

Q.5 Answer the following questions in about 75-100 words. (Any Two) 08
A) Explain the nature Economics.
B) Differentiate between Micro-Economics and Macro-Economics.
C) Detail out the factors which influence the Demand of a Commodity.

Q.6 Answer the following questions in about 75-100 words. (Any Two) 08
A) Explain the importance of demand forecasting.
B) Explain the different methods of Elasticity of Demand.
C) Mention the degrees of price Elasticity of Demand.
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Q.7 Answer the following questions in about 75-100 words. (Any Two)

A) Explain the concept of Revenue Analysis.
B) Explain the Law of Variable Proportion.
C) Discuss the features of Imperfect Competition.

Q.8 Answer the following questions in about 75-100 words. (Any Two)

Q.9

A) Explain the Modern Theory of Wages.
B) Explain the features of Classical Theory of Interest.
C) Explain the Innovation Theory of Profit.

Answer the following questions in 3 to 4 lines each.
A) Explain the demerits of Micro Economics.

B) What do you mean by Demand estimation?

C) Define Oligopoly.

D) Explain Modern Theory of Interest.
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