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           Shiksha Mandal, Wardha’s        
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An Autonomous Institution 
 (Affiliated to Rashtrasant Tukadoji Maharaj Nagpur University) 

First Semester Bachelor of Commerce Examination (CBCS) 

FINANCIAL ACCOUNTING-I 
(BCC 1.1) 

Time: 3 Hours                         Maximum Marks: 80 
 

Note: All Questions are compulsory. 

 

Q.1 A) Prepare Trail Balance from the following information: 

 Capital - ₹ 20,000, Sales - ₹ 4,240, Loan from Bank - ₹ 20,000, Debtors -₹ 680,        

Salary - ₹ 1,560, Purchases -₹ 3,175, Creditors - ₹ 5,925, Machinery - ₹ 15,000,            

Rent -₹ 300, Drawings - ₹ 500, Postage & Stationary - ₹ 100, Outstanding salary - ₹ 

1,150, Commission receivable - ₹ 800, Bills receivable - ₹ 1,700, B/P - ₹ 300, Furniture - 

₹ 6,000, Stock -₹ 6,000, Typewriter - ₹ 3,000 Sales Returns - ₹ 220, Cash & Bank -₹ 

15,580, Interest received - ₹ 3,000. 

OR 

        B) Journalise the following transactions in the Book of Mr. Mohan for April 2017.      

  1st Commenced business with cash ₹ 50,000. 

  3rd Purchased goods from Ram ₹ 80, 000. 

  5th Cash Sales ₹ 1,40,000. 

  10th Installation charges of machinery paid ₹ 2,000. 

  13th Goods lost by fire ₹ 5,000. 

  15th Return outward to Ram amounted to ₹ 10,000. 

  17th Paid to Ram ₹ 69,500 in full settlement of his A/c. 

  25th Withdrawn from bank ₹ 10,000 for office use & ₹ 500 for personal use. 

  29th Commission received ₹ 500. 

  30th Paid Electricity bill ₹ 321. 

 

Q.2 A) Rectify the following errors. 

1. The total of Return outward book is ₹ 100 short. 

2. A sale of ₹ 175 to Tom has been entered as ₹ 157 in Tom’s A/c. 

3. Tuition fees of Proprietors son paid from business debited to miscellaneous expenses 

A/c ₹1,500. 

4. Furniture purchased for ₹ 8,000 credited to furniture A/c. 

5. Machinery purchased for ₹ 50,000 entered in purchased book. 

6. A sale of ₹ 290 to Sam has been credited to his A/c as ₹ 210. 

7. A purchase of ₹ 5,000 from Rekha credited to Reha’s A/c 

8. Dividend received ₹ 1,000 credited to interest A/c 

9. Legal expenses paid ₹120 to advocate debited to his personal A/c. 

10. Paid Salary by cheque ₹1,000 credited to cash A/c. 
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OR 

 B) Prepare Bank Reconciliation Statement & ascertain balance that would appear in the Pass 

Book of Mr. Dena as on 31st December, 2015: 

1. Interest on overdraft ₹160 not recorded in cash book. 

2. Babu directly deposited ₹ 1,000 into our bank A/c 

3. Cheques drawn but not presented for payment amounted ₹ 5,000. 

4. Cheques deposited into bank ₹3,000 not cleared till 31st Dec. 2015. 

5. A discounted B/R dishonoured not recorded in cash book ₹ 500 

6. Bank collected dividend ₹ 400. 

7. There is an excess credit of ₹ 100 in Pass Book. 

8. Bank paid telephone bill ₹ 850 as per standing instructions. 

9. Cheque issued for ₹5,500 entered in cash book as ₹ 5,000. 

10. Overdraft as per cash book ₹ 7,190. 

 

Q.3 A) Raj & Taj entered into Joint Venture to construct a building for ₹ 20,00,000. Raj 

contributed ₹2,00,000 & Taj Contributed ₹ 3,00,000 & deposited these amounts into Joint 

Bank A/c.  

The following expenses were incurred: 

Raw material Purchase - ₹ 1,20,000, Wages - ₹ 9,00,000, Architect’s Fees - ₹ 1,00,000, 

Salary - ₹ 2,00,000, Other material - ₹ 1,00,000. 

Raj paid ₹ 40,000 for other expenses. The building was completed & they received the 

contract price. The unused material worth ₹ 60,000 was taken over by Taj. The venture 

was closed by settling the accounts. Profit sharing ratio 2:3. 

Prepare: Joint Venture A/c, Joint Bank A/c & Co-venturer’s A/c. 

OR 

       B) Sahani & Sahu entered into a Joint Venture to sale 800 bags of Food grains. The business 

risks are to be shared equally. Sahani supplied 400 bags at ₹ 800 each and paid freight ₹ 

8,000 & insurance ₹2,000. Sahu sent 400 bags at ₹1,000 each. He paid freight ₹2,500 & 

Sundry expenses ₹8,500. Sahani paid ₹ 50,000 advance to Sahu. 

They appointed agent Rahu for sale of bags. Rahu sold all the bags at ₹ 1,200 per bag. He 

deducted ₹ 21,000 as his expenses & 5% as commission of sales. He remitted ₹6,00,000 

to Sahani by cheque & balance to Sahu by way of bills of exchange. The Co-venturer 

settled their A/c by cheque. 

Pass necessary Journal entries in the books of Sahu. 

 

Q. 4 A) A Lease was purchased for ₹ 50,000 on 1st April 2011 for five years. It is proposed to 

depreciate the lease by annuity method charging 5% interest. The reference to the 

annuity table show that to depreciate ₹ 1 by annuity method over 5 years by charging 

5% interest one must write off a sum of ₹ 0.230975 every year. 

 Prepare Lease A/c for 5 years. 

 

OR 
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        B) A machinery was purchased for ₹ 3,00,000 on 1st April 2005, having as estimated life of 

3 years with salvage value of ₹ 51,000. The company decided to provide for its 

replacement by means of an insurance policy for ₹ 2,80,000. The annual premium is ₹ 

92,000. 

  Prepare Insurance Policy A/c & Insurance Policy Reserve A/c for three years. 

 

Q.5 Answer the following questions in about 75-100 words: (Any Two) 

       A) Explain Convention of Materiality & Conservatism. 

       B) Define: Debtors, Goods, Transaction & Profit. 

       C) Explain various branches of Accounting. 

 

Q.6 Answer the following questions in about 75-100 words: (Any Two)   

       A) What do you mean by Suspense A/c? Why it is prepared? 

       B) Explain causes of differences between balances shown by Pass book & Cash book. 

       C) Which errors will not affect agreement of Trail Balance? Explain. 

 

Q.7 Answer the following questions in about 75-100 words: (Any Two)   

       A) Explain De-centralized method of Joint Venture. Which accounts are prepared under this 

method? 

       B) Why and how Joint Venture Account is prepared? 

       C) Explain various characteristics of Joint Venture. 

 

Q.8 Answer the following questions in about 75-100 words: (Any Two)   

       A) Differentiate between Reducing balance method and Fixed installment method of 

charging depreciation. 

       B) What are the features of Annuity Method? 

       C) Explain features of Depreciation Fund Insurance Policy Method 

 

Q.9 Answer the following questions in 3-4 sentences.   

       A) Give Rule of Debit and Credit for Real A/c. 

       B) What do you mean by favourable balances at the time of making BRS? 

       C) How the amount of depreciation is calculated under Reducing Balance method? 

       D) Name the accounts prepared under centralized method of Joint Venture. 

 

*** 
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ejkBh ek/;e 

ç’u Ø- 1]2]3] vkf.k 4 baxzth ek/;ekuqlkj- 

 

ç- 5 [kkyhy iSdh dks.kR;kgh nksu ç’ukaph mÚrjs 75&100 'kCnkr fygk%  

v- egRoiw.kZrk ladsr vkf.k :f<fç;rk fdaok iqjk.kerokn ladsr Li"V djk- 

c- _.kdks]oLrq@eky] O;ogkj vkf.k uQk ;k ladYiuk Li"V djk- 

d- ys[kkadukP;k fofo/k 'kk[kk dks.kR;k\ 

 

ç- 6 [kkyhy iSdh dks.kR;kgh nksu ç’ukaph mÚrjs 75&100 'kCnkr fygk% 

v- fuyafcr [kkrs Eg.kts dk;\ rss dk r;kj djrkr\ 

c- jks[k iqfLrdk vkf.k vf/kdks"k iqfLrdk ;k e/;s varj ;s.;kps dkj.ks 

lkaxk- 

d- dks.kR;k pqdkapk ifj.kke rsjhti=koj iMr ulrks] Li"V djk- 

 

ç- 7 [kkyhy iSdh dks.kR;kgh nksu ç’ukaph mÚrjs 75&100 'kCnkr fygk% 

v- la;qDr miØekph foØsaæh; i)r Eg.kts dk;\ vkf.k ;k i)rhr dks.krs 

[kkrs r;kj dsys tkrkr- 

c- la;qDr miØe [kkrs dls o dk r;kj dsys tkrkr- 

d- la;qDr miØekps oSf’k"V;s fygk- 

 

ç- 8 [kkyhy iSdh dks.kR;kgh nksu ç’ukaph mÚrjs 75&100 'kCnkr fygk% 

v- ?klkjkP;k gzkleku i)r vkf.k fLFkj çHkkx i)rhrhy varj fygk-  

c- ?klkjkP;k ok"kÊd i)rhps oSf’k"Vs fygk- 

d- ?klkjk fu/kh foek i)rhps oSf’k"Vs fygk- 

  

ç- 9 [kkyhy ç’ukaph mÚrjs rhu rs pkj vksGhr fygk- 

  v- okLrfod [kkR;kps tek o [kpkZps fu;e lkaxk- 

  c- vf/kdks"k lek/kku fooj.k cuforkauk vuqdqy vkf/kD; iklqu vki.kkl 

dk; cks/k gksrsk-  

d- ?klkjkP;k gzkleku i)rhr ?klkjkph x.kuk d’kh dsyh tkrs\ 

M- la;qDr miØekapk dsaæh; i)rhr r;kj dsY;k tk.kkÚ;k [kkR;kaps    

uko lkaxk- 

 

*** 
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fgUnh ek/;e 

lwpuk%& ç’u 1]2]3 vkSj 4 vaxszth ek/;e ds vuqlkj 

 

ç- 5 fuEufyf[kr ç’uksa ds mRrj 75&100 'kCnka s esa fy[kh,% ¼dksbZ nks½  

v- Lkkjrk ,ao~ :f<okfnrk dh ijEijk dks Li"V fdft,A 

c- v/ke.kZ] oLrq] O;ogkj vkSj ykHk budh ladYiuk fyf[k,A  

d- ysa[kkdu dh fofHkUu 'kk[kk¡, Li"V fdth,A  

 

ç- 6 fuEufyf[kr ç’uksa ds mRrj 75&100 'kCnka s esa fy[kh,% ¼dksbZ nks½  

v- fuyacu [kkrs ls D;k vk’k; gS\ o bls D;ksa rS;kj fd;k tkrk gS\ 

c- jks[k iqLrhdk ,ao~ vf/kdks"k iqLrhdk ds vf/kD; esa gksus okys vUrj ds 

dkj.k Li"V fdft,A 

d- dkSulh =qfV;ksa dk ifj.kke ijh{kklqph ij ugh iM+rk\ Li"V fdth,A 

 

ç- 7 fuEufyf[kr ç’uksa ds mRrj 75&100 'kCnks a esa fy[kh,% ¼dksbZ nks½  

v- la;qDr miØe dh foØsanhr i)rh ls D;k vk’k; gS\ rFkk bl i)rh esa 

dkSuls [kkrs cuk, tkrs gS\ 

c- la;qDr miØe ys[kk dSls o D;ksa cuk, tkrs gS\ 

d- la;qDr miØe dh fo’ks"krk, crk,A 

 

ç- 8 fuEufyf[kr ç’uksa ds mRrj 75&100 'kCnka s esa fy[kh,% ¼dksbZ nks½  

v- vo{k;u dh fLFkj fd’r fof/k ,ao ~ gzkflr 'ks"k fof/k esa D;k varj gS\ 

Li"V fdft,A 

c- okf"kZdh fof/k ds fo’ksa"krk¡, Li"V fdth,A 

d- gzkl dks"k chek fof/k ds fo’ksa"krk, Li"V fdth,A 

 

ç- 9 fuEufyf[kr ç’uk sa ds mRrj rhu ls pkj iafDr;kas esa fyf[k,% 

  v- okLrfod [kkrs ds tek ,ao~ [kpZ dk fu;e fyf[k,A 

  c- vf/kdks"k lek/kku fooj.k cukrs le; vuqdqy vf/kD; ls D;k vk’k; gS\  

d- gzkflr 'ks"k fof/k ds varZxr vo{k;u dh x.kuk dSls dh tkrh gS\ 

M- la;qDr miØe dh dsaæh; i)rh ds varZxr dkSuls ys[ks rS;kj fd, tkrs 

gS\ 

*** 
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