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N.B.: All questions are compulsory.

Q.1  Answer the following question in about 150-200 words: 10
A) Define Business Economics. Discuss the scope of Business Economics.
OR
B) Explain the law of diminishing marginal utility in detail.

Q.2 Answer the following question in about 150 -200 words: 10
A) Explain the law of Demand in detail.
OR
B) What is Demand Forecasting? Explain the methods / techniques of demand
forecasting.

Q.3  Answer the following question in about 150 -200 words: 10
A) Explain the law of variable proportion in detail.
OR
B) What do you mean by Monopoly? Explain price determination under monopoly in
short run.

Q.4  Answer the following gquestion in about 150-200 words: 10
A) Discuss the Ricardian theory of Rent with Diagram.
OR
B) Explain the Dynamic theory of Profit.

Q.5 Answer the following questions in about 75-100 words. (Any Two) 08
A) State any four merits of Deductive Analysis.
B) State any four merits of Macro Economics.
C) Highlight the central problems of an Economic System.

Q.6  Answer the following questions in about 75-100 words. (Any Two) 08
A) What do you mean by Elasticity of Demand?
B) Explain the importance of Demand Forecasting.
C) Explain ‘Arc Elasticity’ of Demand.



Q.7

Q.8

Q.9

Answer the following questions in about 75-100 words. (Any Two)
A) Explain the classification of market on basis of area.

B) What is explicit & implicit cost?

C) Explain the features of Oligopoly.

Answer the following questions in about 75-100 words. (Any Two)
A) Discuss the loanable funds theory of interest.

B) What do you mean by Trade Unions?

C) Briefly explain the Uncertainty Bearing Theory of Profit.

Answer the following questions in 3 to 4 sentences.
A) Define Micro Economics.

B) What do you mean by Demand Estimation?

C) Explain the concept of Revenue.

D) Explain the meaning of Wages.
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