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Note: All Questions are compulsory.

Q.1 Answer the following question in about 150-200 words:
A) Discuss the merits and demerits of Macro Economics.
OR
B) State the Law of Demand with exceptions.

Q.2 Answer the following question in about 150-200 words:
A) Discuss in detail ‘Proportionate’ and ‘Total Outlay’ methods of measuring Elasticity of
Demand.
OR
B) What are the various methods of ‘Demand Forecasting’?

Q.3 Answer the following question in about 150-200 words:
A) Discuss the ‘Law of Variable Proportions’ with schedule and diagram.
OR
B) Examine long run ‘Total, Average and Marginal Costs’ with diagrams.

Q.4 Answer the following question in about 150-200 words:
A) Critically examine ‘Innovation Theory of Profits’.
OR

B) Critically examine ‘Liquidity Preference Theory of Interest’.

Q.5 Answer the following questions in about 75-100 words: (Any Two)
A) State any four features of Scarcity Oriented definition of Economics.
B) Explain the concept of Production Possibility Curve.
C) What are the assumptions to the Law of Diminishing Marginal Utility?

Q.6 Answer the following questions in about 75-100 words: (Any Two)
A) Explain any four factors that influence ‘Elasticity of Demand’.
B) What are the importances of ‘Demand Forecasting’?
C) Explain ‘Arc Method’ of measuring Elasticity of Demand.
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Q.7 Answer the following questions in about 75-100 words: (Any Two)
A) State the features of Oligopoly Market.
B) What are the various assumptions to the ‘Law of Returns to Scale’?
C) Explain the concept of ‘Total, Marginal and Average’ Revenues.

Q.8 Answer the following questions in about 75-100 words: (Any Two)
A) Distinguish between ‘Insurable’ and ‘Non-Insurable’ risks.
B) Explain the concept of ‘Quasi Rent’.

C) Write any four features of ‘Marginal Productivity Theory of Wages’.

Q.9 Answer the following questions in 3-4 sentences.
A) What are the central problems of any Economy?
B) Explain the concept of ‘Demand Estimation’.
C) State any three features of a Perfect Competition Market.
D) Explain the concept of ‘Dynamic World’.
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