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G. S. College of Commerce and Economics, Nagpur

Course Modules and Outcomes

Value Added Course of TATA Consultancy Services’ Business 
Process Services (Finance & Accounts)

Course Outcomes:
1 Students will be able to understand the scope, need for and importance of 

Finance & Accounts domain in BPS industry.

2 Students will be able to understand the workflow of the Accounts Payable, 

Accounts Receivable and General Ledger processes in BPS.

3 Students will be able to understand the recent technological innovations in the 

F&A domain in BPS industry.

4 Students will be able to understand controls, compliances and operating models 

of BPS.  

Course Module

Unit I An Overview to Accounting

Unit II Basics of Business, Outsourcing Need and its Current Trend

Unit III Supply Chain

Unit IV Accounts Payable

Unit V Accounts Receivable

Unit VI General Ledger

Unit VII Emerging Trends in F&A Technology

Unit VIII Accounting Standards

Unit IX Controls and Compliance

Unit X Operating model of Business Process Services

Prof. Akash S. Jain
Coordinator, TCS-BPS (F&A)
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G. S. College of Commerce and Economics, Nagpur

Course Modules and Outcomes

Value Added Course of National Institute of Securities (NISM) Modular 
Courses

NISM-Series-VIII: Equity Derivatives Certification Examination

1 To know the basics of the Indian equity derivatives market.

2 To understand the various trading strategies that can be built using futures and options on both 

stocks and stock indices.

3 To understand the clearing, settlement and risk management as well as the operational mechanism 

related to equity derivatives markets.

4 To know the regulatory environment in which the equity derivatives markets operate in India.

Unit I Basics of Derivatives

Unit II Understanding Index

Unit III Introduction to Forwards and Future

Unit IV Introduction to Options

Unit V Option Trading Strategies

Unit VI Introduction to Trading System

Unit VII Introduction to Clearing and Settlement System

Unit VIII Legal and Regulatory Environment

Unit IX Accounting and Taxation

Unit X Sales Practices and Investors Protection Services

Page 9



G. S. College of Commerce and Economics, Nagpur

Course Modules and Outcomes

Value Added Course of National Institute of Securities (NISM) Modular 
Courses

NISM-Series-V-A: Mutual Fund Distributors Certification Examination

1 Know the basics of mutual funds, their role and structure, different kinds of mutual fund schemes 

and their features.

2 Understand how mutual funds are distributed in the market-place, how schemes are to be 

evaluated, and how suitable products and services can be recommended to investors and 

prospective investors in the market.

3 Get oriented to the legalities, accounting, valuation and taxation aspects underlying mutual funds 

and their distribution.

4 Get acquainted with financial planning as an approach to investing in mutual funds, as an aid for 

mutual fund distributors to develop long term relationships with their clients.

Unit I Investment Landscape
Unit II Concept and Role of a Mutual Fund
Unit III Legal Structure of Mutual Funds in India
Unit IV Legal and Regulatory Framework
Unit V Scheme related Information
Unit VI Fund Distribution and Channel Management Practices
Unit VII Net Asset Value, Total Expense Ratio and Pricing of Units
Unit VIII Taxation
Unit IX Investor Services
Unit X Risk, Return and Performance of Funds
Unit XI Mutual Fund Scheme Performance
Unit XII Mutual Fund Scheme Selection
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G. S. College of Commerce and Economics, Nagpur

Course Modules and Outcomes

Value Added Course of National Institute of Securities (NISM) Modular 
Courses

NISM-Series-XV: Research Analyst Certification Examination

1 Know the basics of Indian Securities Markets and different terminologies used in equity and debt 

markets.

2 Know about the top down and bottom-up approach to fundamental research.

3 Know the basic principles for micro and macro-economic analysis, the sources of different 

information for analysis, and the various macroeconomic variables affecting the analysis.

4 Know the key industry drivers and sources of information for industry analysis.

5 Understand about the Qualitative and Quantitative dimensions with regards to Company Analysis.

6 Know about the Fundamentals of Risk and Return, Valuation Principles, and the philosophy of 

various Corporate Actions.

7 Understand the qualities of a good research report.

Unit I Introduction to Research Analyst Profession
Unit II Introduction to Securities Markets
Unit III Terminology in Equity and Debt Markets
Unit IV Fundamentals of Research
Unit V Economic Analysis
Unit VI Industry Analysis
Unit VII Company Analysis – Business and Governance
Unit VIII Company Analysis – Financial Analysis
Unit IX Corporate Actions
Unit X Valuation Principles
Unit XI Fundamentals of Risk and Return
Unit XII Qualities of a Good Research Report
Unit XIII Legal and Regulatory Environment
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G. S. College of Commerce and Economics, Nagpur 

Course Modules and Outcomes 

Value Added Course of National Stock Exchange’s Certification in 
Financial Markets (NCFM) 

Banking Sector Module 

Course Outcomes: 

1 Student will be able to understand various types of financial markets, distinguish between equity 

and debt, types of companies. 

2 Student will be able to understand the nature of Primary and Secondary Markets, compliances in 

Primary and Secondary Markets, Role & Functions of SEBI. 

3 Student will be able to understand the concept of commodity and financial derivatives and 

distinguish between them. 

4 Student will be able to analyze (Simple Analysis) the Financial Statements of the Companies, 

understand annual and director’s report, etc. 

Course Module 

Unit 

I 

Introduction to Banking: Fundamental role and evolution, Banking structure in India, 

Licensing of banks in India, Branch licensing, Foreign Banks, Private Banks – Capital and 

voting rights, Dividend, Corporate Governance 

Unit 

II 

Banking and the Economy: Cash Reserve Ratio (CRR), Statutory Liquidity Ratio (SLR), 

Repo and Reverse Repo, Open Market Operations, Security Valuation, Capital Account 

Convertibility 

Unit 

III 

Bank Deposits, Nominations and Deposit Insurance: Kinds of deposits, Joint accounts, 

Nomination, Closure of deposit accounts, Deposit insurance. 

Unit 

IV 

Other Banking Services: Fund-based Services, Non-Fund based Services, Money 

Remittance Services, Banking Channels 

Unit 

V 
Bank – Customer Relationship: Roles of Banks, Bankers’ obligation of secrecy 

Unit 

VI 
Security Relationship: Role of Bankers, Banker’s obligation of secrecy 

Unit Security Creation: Pledge, Hypothecation, Mortgage, Assignment 
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VII

Unit 

VIII

NPA & Securitisation: Non-Performing Assets, NPA categories, NPA Provisioning Norms, 

SARFAESI Act

Unit 

IX

Understanding a Bank’s Financials: Balance Sheet, Profit & Loss Account, Camels 

Framework

Unit 

X 
Basel Framework: Bank for International Settlements (BIS), Basel Accords

Unit 

XI

Regulatory Framework (Part 1): Anti-Money Laundering and Know Your Customer, 

Banking Ombudsman Scheme, 2006
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G. S. College of Commerce and Economics, Nagpur 

Course Modules and Outcomes 

Value Added Course of National Stock Exchange’s Certification in 
Financial Markets (NCFM) 

Capital Market (Dealers) Module (CMDM) 

Course Outcomes: 

1 Student will be able to understand various types of financial markets, distinguish between equity 

and debt, types of companies. 

2 Student will be able to understand the nature of Primary and Secondary Markets, compliances in 

Primary and Secondary Markets, Role & Functions of SEBI. 

3 Student will be able to understand the concept of commodity and financial derivatives and 

distinguish between them. 

4 Student will be able to analyze (Simple Analysis) the Financial Statements of the Companies, 

understand annual and director’s report, etc. 

Course Module 

Unit 

I 

An Overview of the Indian Securities Market: Market segments, Key indicators of 

securities market, Products and participants, Market segments and their products, 

Reforms in Indian securities markets 

Unit 

II 

Trading Membership: Stock brokers, NSE membership, Surrender of trading membership, 

Suspension & expulsion of membership, Declaration of defaulter, Authorized person, 

Sub-brokers, Broker-clients relations, Sub-broker-clients relations, Investor service cell 

and arbitration, Code of Advertisement 

Unit 

III 

Trading: Introduction, NEAT system, Market types, Trading system users hierarchy, Local 

database, Market phases, Logging on, Log off/exit from the application, Neat screen, 

Invoking an inquiry screen, Order management, Trade management, Limited physical 

market, Block trading session, Retail debt market (RDM), Trading information 

downloaded to members, Internet broking, Wireless application protocol (WAP), 

Computer to computer link (CTCL) facility 

Unit 

IV 

Clearing and Settlement: Introduction, Key terminologies used in clearing and settlement 

process, Transaction cycle, Settlement agencies, Clearing and settlement process, 
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Securities and funds settlement, Shortages handling, Risks in settlement, Risk 

management, International securities identification number, Data and report downloads

Unit 

V 

Legal Framework: SEBI (intermediaries) regulations, 2008, SEBI (prohibition of insider 

trading) regulations, 1992, SEBI (prohibition of fraudulent and unfair trade practices 

relating to, Securities market) regulations, 2003, the depositories act, 1996, Indian 

contract act, 1872, Income tax act, 1961

Unit 

VI

Fundamental Valuation Concepts: Time value of money; Understanding financial 

Statements
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G. S. College of Commerce and Economics, Nagpur 

Course Modules and Outcomes 

Value Added Course of National Stock Exchange’s Certification in 
Financial Markets (NCFM) 

Commercial Banking in India : A Beginner’s Module 

Course Outcomes: 

1 Student will be able to understand the functions of commercial banks and banking structure in 

India. 

2 Student will be able to understand the types of deposit accounts, strategies for mobilizing 

deposits, principles of bank lending and management of Non-Performing Assets. 

3 Students will be able to understand investment policy of banks and other commercial activities 

carried out by banks. 

4 Student will be able to understand relationship between Banks and Customers. 

Course Module 

Unit 

I 

Introduction: Definition of banks, Evolution of Commercial Banks in India, Functions of 

Commercial Banks, Competitive Landscape of Banks in India. 

Unit 

II 

Banking Structure in India: Banking Structure in India, Role of RBI vis-vis other 

commercial banks. 

Unit 

III 

Bank Deposit Accounts: Introduction to Bank Deposits, Types of Deposit Accounts, 

Strategies of mobilizing deposits, Common guidelines of opening and operating accounts, 

deposit related services, Deposit services offered to Non-Resident Indians, Deposit 

Insurance. 

Unit 

IV 

Basics of Bank Lending: Principles of Lending and Loan Policy, Basics of Loan. Appraisal, 

Credit decision-making and review, Types of Advances, Management of Non-Performing 

Assets. 

Unit 

V 

Bank Investments: Investment Policy, Statutory Reserve Requirements, Non-SLR 

Requirements, Banks' Investment Classification and Valuation Norms. 

Unit 

VI 

Other Activities of Commercial Banks: Other Basic Banking activities, Para -banking 

Activities. 

Unit Relationship between Banks and Customers: Strategy for expanding customer base, 
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VII services to different customer groups, competition among banks for customers, customer 

relationship management, Banking Options ombudsman Scheme, Know Your Customer 

(KYC) norms Evolving Trends in Modern Banking Technology, Outsourcing of Non-core 

Activities, Financial Inclusion
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G. S. College of Commerce and Economics, Nagpur

Course Modules and Outcomes

Value Added Course of National Stock Exchange’s Certification in 
Financial Markets (NCFM)

Financial Markets : A Beginner’s Module

Course Outcomes:

1 Student will be able to understand various types of financial markets, distinguish between equity and debt, 

types of companies.

2 Student will be able to understand the nature of Primary and Secondary Markets, compliances in Primary 

and Secondary Markets, Role & Functions of SEBI.

3 Student will be able to understand the concept of commodity and financial derivatives and distinguish 

between them.

4 Student will be able to analyze (Simple Analysis) the Financial Statements of the Companies, understand 

annual and director’s report, etc.

Course Module

Unit 

I 

Markets and Financial Instruments: Types of Markets: Equity, Debt, Derivatives Commodities; 

Meaning and features of private, Public companies; Types of investment avenues.

Unit 

II

Primary Markets: Initial Public Offer (IPO); Book Building through Online IPO; Eligibility to issue 

securities; Pricing of Issues; Fixed versus Book Building issues; allotment of Shares; Basis of 

Allotment; Private Placement.

Unit 

III

Secondary Markets: Role and functions of Securities and Exchange Board of India (SEBI); 

Depositories; Stock exchanges Intermediaries in the Indian stock market Listing; Membership; 

Trading Clearing and settlement and risk management; Investor protection fund (IPF); and Do's and 

Don'ts for investors, Equity and debt investment.

Unit 

IV

Derivatives: Types of derivatives; Commodity and commodity exchanges; Commodity versus 

financial derivatives.

Unit 

V 

Financial Statement Analysis: Balance sheet; Profit & loss account; Stock market related ratios; 

Simple analysis before investing in the shares; understanding annual report; Director's report etc.
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G. S. College of Commerce and Economics, Nagpur 

Course Modules and Outcomes 

Value Added Course of National Stock Exchange’s Certification in 
Financial Markets (NCFM) 

Insurance Sector Module 

Course Outcomes: 

1 Student will be able to understand the concept of insurance, the role of IRDA and fundamentals 

of risk management. 

2 Student will be able to understand various terminologies, elements and principles in insurance 

contract. 

3 Student will be able to understand the concept of general, personal and liability insurance. 

4 Student will be able to understand the financial planning, types of life insurance policies and 

insurance intermediaries. 

Course Module 

Unit 

I 

Introduction to Insurance: Definition of Insurance, Concept of Insurance / How insurance 

works, Insurance Act, 1938, Insurance Regulatory and Development Authority (IRDA), 

Insurance Advertisements and Disclosures Regulations, 2000, Protection of Policy Holders 

Interest Regulations, 2002, Third Party Administrators (TPA) 

Unit 

II 

Fundamentals of Risk Management: Definition of Risk, Classification of Risks, Definition of 

Risk Management, Stages of Risk Management 

Unit 

III 

Insurance Contract, Terminology, Elements and Principles: Contract Terminology, Elements 

of a Valid Contract – Offer and Acceptance, Consideration, Capacity, Legal Purpose, 

Distinguishing Characteristics of Insurance Contracts, Common clauses and sections in an 

insurance contract 

Unit 

IV 

General Insurance: Classification – Life Insurance & Non-Life Insurance, Non-Life Insurance 

classification – Property Insurance, Personal Insurance, & Liability Insurance, Types of 

Property Insurance - Fire Insurance, Marine Insurance, Various types of Engineering 

Insurance, Contractor's All Risks (CAR) Insurance, Marine cargo insurance, Features of motor 

insurance, Burglary insurance, Money insurance 

Unit 

V 
Personal and Liability Insurance: Personal Insurance, Mediclaim Policies, Group Mediclaim 
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policy, Personal Accident Insurance (PA), Liability Insurance, Employers Liability Insurance, 

Public Liability Insurance, Professional Indemnity Insurance, Product Liability Insurance

Unit 

VI

Financial Planning and Life Insurance: Financial Planning, Ratios as a tool for financial 

analysis, Definition of Life Insurance, Law of large numbers, Principles of Insurance and Life 

Insurance

Unit 

VII

Types of Life Insurance Policies: Term Insurance, Types of Term Life Insurance, Whole Life 

Insurance, Endowment policy, Children’s policies, Annuities, Group Insurance, Industrial Life 

Assurance, Life Insurance Premium and Tax benefits

Unit 

VIII

Insurance Intermediaries: Introduction, Individual agent, Corporate agent, Code of Conduct, 

Broking regulations, Indian Insurance Market

Page 27



G. S. College of Commerce and Economics, Nagpur

Course Modules and Outcomes

Value Added Course of National Stock Exchange’s Certification in 
Financial Markets (NCFM)

Securities Markets : Basic Module

Course Outcomes:

1 Student will be able to understand various types of financial markets, distinguish between equity and 

debt, types of companies.

2 Student will be able to understand the nature of Primary and Secondary Markets, compliances in 

Primary and Secondary Markets, Role & Functions of SEBI.

3 Student will be able to understand the concept of commodity and financial derivatives and distinguish 

between them.

4 Student will be able to analyze (Simple Analysis) the Financial Statements of the Companies, understand 

annual and director’s report, etc.

Course Module

Unit 

I 

Markets and Financial Instruments: Types of Markets: Equity, Debt, Derivatives Commodities; 

Meaning and features of private, Public companies; Types of investment avenues.

Unit 

II

Primary Markets: Initial Public Offer (IPO); Book Building through Online IPO; Eligibility to issue 

securities; Pricing of Issues; Fixed versus Book Building issues; allotment of Shares; Basis of 

Allotment; Private Placement.

Unit 

III

Secondary Markets: Role and functions of Securities and Exchange Board of India (SEBI); 

Depositories; Stock exchanges Intermediaries in the Indian stock market Listing; Membership; 

Trading Clearing and settlement and risk management; Investor protection fund (IPF); and Do's 

and Don'ts for investors, Equity and debt investment.

Unit 

IV

Derivatives: Types of derivatives; Commodity and commodity exchanges; Commodity versus 

financial derivatives.

Unit 

V 

Financial Statement Analysis: Balance sheet; Profit & loss account; Stock market related ratios; 

Simple analysis before investing in the shares; understanding annual report; Director's report 

etc.
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