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                                 INTRODUCTION 

 

CA firms provide professional services in the field of accounting, auditing, advisory and 

consultancy to various individual corporate A firm runs by one or more partners authorized by 

institute of chartered Accountant of India conduct internal and external audit of public and private   

limited companies, NGO‟s and the other organization. C.A firms provide tax, audit and advise on 

other legal matters to the financial aspect of the organization under the rule and regulation of the 

CA by laws of the International Accounting Standards. 

CA’s are the professionals who have more knowledge about taxation, accounting, audit and other 

financial topics than us. 

Tally is widely used software for accounting which is also used in tax computation, TDS and GST 

calculation and managing commercial transaction effectively and efficiently. 

 In the present day, accountants no longer record every transaction of a company or any corporate 

body with the help of pen and pencils using a ledger book. After the birth of computers and the 

emergence of digitalization in most professional sectors in India, accounting is also computerized.
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                                              COMPANY PROFILE 

    

CA LOHIYA AGRAWAL & ASSOCIATES is a partnership firm of chartered 

accountancy . It is rendering comprehensive professional services which include 

audit, management consultancy, tax consultancy, accounting services, manpower 

management, secretarial services etc. 

    It is a professionally managed firm. The team consists of distinguished chartered 

accountants, corporate financial advisors and tax consultants. The firm represents a 

combination of specialized skills, which are geared to offers sound financial 

advice and personalized proactive services. Those associated with the firm have 

regular interaction with industry and other professionals which enables the firm to 

keep pace With contemporary developments and to meet the needs of its clients 

 

 

 

 

VISION :- 

 

“Our vision is simple-becoming leading consultancy firm operating worldwide. With the 

intent of upholding the ethics of financial affairs, not only we streamline your economic 

operations, but we also elevate the goodwill to a whole new level with our consultancy services.” 

 

MISSION :- 

 

Becoming a leader to provide legal and financial services in economy to get more opportunity for an 

organization. 
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                         TERMINOLOGIES 

 

 

➢ Bookkeeping Terminology 

 

o Balance Sheet – A financial document that reconciles all the company's assets with their liabilities 

and equity. 

o Accounts Payable – Outstanding payments the company currently owes to suppliers, vendors, 

and Creditors — essentially any bills the company still has yet to pay. 

o Accounts Receivable – Outstanding payments the company is currently owed by all customers or 

clients. Basically, this is anything the company bills out. 

o Current Assets – Capital that has immediate value (typically that which will be used within 

one year), including cash, sellable products or accounts receivable. 

o Expenses – Any additional money spent operating the company that's not            associated 

with the production of sellable products and services. Examples of expenses include office 

supplies, lease for the place of business and employee wages. 

o Fixed Assets – Assets with long-term value, such as land and property, tools and machinery, 

or vehicles 

o General Ledger – Record of all financial transactions across all of a company's accounts, 

which is maintained continuously for the entire life of the company. 

o Liabilities – Outstanding payments the company is currently owed by all customers or clients. 

Basically, this is anything the company bills out. 

o Net Income – The company's total profit (or loss, if negative) once costs and expenses are 

subtracted from revenue. 

o Revenue – All incoming money from selling products and services or generated through a 

company's additional assets, before expenses are taken into account. Also referred to as "gross 

income." 

o Costs of Goods Sold – The total money spent to produce goods and services, including 

production, labor, storage and material costs. 
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➢ Terminology Used in Calculations 

 

     Credit – An entry on a balance sheet that decreases asset values and/or increases     liability and 

equity values. 

 

Debit – An entry on a balance sheet that increases asset values and/or decreases liability and equity 

value. 

 

Types of Accountants 

 

➢ Auditors – Auditors evaluate a company's financial records for accuracy, check for 

mistakes and discrepancies, and some may issue evaluations of profitability. Auditors 

may be internal or external (independent) of the company being audited. 

 

➢ Management Accountant – Management accountants work on a company's  

                       internal financial records and processes to aid in business planning,                                

                       cost/revenue analysis and management of financial operations. 

 

➢ Public Accountant – Public accountants — who by and large must earn Certified Public 

Accountant, or CPA, status — may work with individuals or large corporations to prepare all 

relevant tax and financial documents required by the IR
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OBJECTIVES OF THE STUDY 

 

 

• To learn about the basics of the Accounting. 

• To learn book keeping practices of different companies 

• To apply the theoretical knowledge in actual organization. To compare practical aspects with 

theoretical aspects. 

• To understand the procedure of Tally. 

 

• To learn more than the theoretical knowledge. To learn book keeping practices of different 

companies. To apply the theoretical knowledge in actual organization. 
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      SCOPE OF STUDY 

 

 

1. Tally is most used accounting software. Small and medium sized business can take 

services from CA firms who can allocate accountants to handle accounting for your 

business. 

2. Changes required to be incorporated for preparation of final accounts as per the 

companies Act and the guidelines of ICAI required to be followed. 

3.  Preparation, maintenance and updating of Fixed Assets Register as per the Standard 

Accounting Bench  

4.  To generate monthly trial balance including priced stores ledger, funds flow statement and 

final accounts (profit and loss account, Balance Sheet quarterly, Half Yearly and annual final 

accounts) along with necessary schedules as required by the Internal Audit, Tax Audit and as 

per Corporate Office Guidelines. 

5.  Preparation of Half year and Annual Budget and consolidation thereof, and analysis of 

variance based on actual vs budgeted and actual vs target. 

6.  Passing regular journal entries, making month end provisions, month end closings and 

preparation of Monthly Profit and Loss account
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DIFFERENCE   BETWEEN AUDITING & ACCOUNTING  

several customers and members confuse with accounting and auditing, because maximum auditing 

is concerned with accounting information also many auditors have considerable expertise in 

accounting matters. 

 

 

 

Recording of transactions 

and preparation of 

financial statements  

Evaluation of financial 
statements 

 

Accounting 

Auditing 

GAAP(the link) 
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of Accounting the system of recording and summarizing business and financial transaction 

and analyzing, verifying, and reporting the results of financial information for decision 

making. It’s provides service to an entity. 

Financial auditing is the process of examining an organization’s (or individual) financial 

records to determine if they are accurate and in accordance with any applicable rules (including 

accepted accounting standards), regulations, and laws. 

Auditing is the process of examining an organization’s (or individual) financial records to 

determine if they are accurate and in accordance with any applicable rules (including accepted 

accounting standards), regulation, and laws. From the point view of the audit of financial 

statements, these are generally accepted accounting principles (GAAP). 
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NEED OF STUDY 

 

• To provide services to the clients for income tax return,audit and GST return to provide 

consultancy to the clients. 

• To studies various aspects of taxation. 

• To put hard work with effective skills.
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CONTRIBUTION DURING SIP 

 

 

       1st Week 

• Introduction to firm. 

• Brief Knowledge about accounting. 

• Services offered by them & Explained each services. 

 

 

 

            2nd Week 

                

• Study of Reports. 

 

• Study of the Documentation. 

 

• Recording of Reports of clients . 
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3rd Week 

• Introduction to Tally . 

• Entry of Journals. 

• Recording of Ledgers. 
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4th Week 

 

• Voucher Entry. 

 

o Choose Bookkeeping Collections from the gateway menu. 

o Then,choose a voucher from the open overview in the right-hand menu. 

o Finally,depending on the type of voucher you made. 

 

 

 

 

 

 
 

 

 

 

 

 

 

 



19  

Credit note Entry. 

 

o Credit note is a document issued to a party stating that you are crediting their Account in your 

books of Account for the stated reason or vise versa. 

           

o for credit note:- CNTRL + F8 
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o Debit Note Entry 
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• Sales Entry 
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• Purchase Entry 
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• Bank Statement 

 

 

 

 

• 5th to 6th Week 

Vouching of company receipt & payments   entries and  overview of auditing of company.
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VALUE OF CLIENTS:- 

 

 It is certain that each and every information of a client is confidential to a firm.so aim is to 

provide value to clients. CA LOHIYA AGRAWAL & ASSOCIATES develop their auditing 

approach with that of other firms.it undertakes the following 

 

 

Building up the working  relationships  will 

be fine. The ability to understand client 

business. 

 

Firstly we gather initial information to evaluate the financial position of the client. Secondly we 

analyse   it and verify with the proper documents. Thus we come across to know . 

 

 

Client’s business nature easily be 

understand Internal control structure. 

Client expectation 

 

We also collect informative documents like ; 

 

• Last year audit report 

 

• Board minutes 

 

• Internal audit report 

 

Formally internal control structure helps to detect fraud and errors.
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LIMITATIONS 

 

• Duration of the internship was quite small. 

• Working hours were 8, so was’t able to invest my time into other important  tasks. 

• At times the data available for study can be too large, which makes it a time consuming 

tasks. 

• Sometimes it happens that the server & internet connection is low & accounting tasks 

are put on hold. 

• In bank statements, sometimes closing balances doesn’t match, so it becomes a time consuming 

task to reverify previous balances by checking or altering tally entries. 

• Sometimes server issue comes from the main system which disables all other systems work which 

makes the work delay. 
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RESEARCH METHODOLOGY 

 

 

Data collection:- 

 

Data collection is the systematic approach to gathering and measuring information from variety of 

sources to get a complete and accurate picture of an area of interest. 

 

 

I have prepared this report on the basis of my experience gathered and from respected sir. I have disclosed 

my experience and finding in the analysis part by using different charts and tables. The methodology of the 

study mainly supplies the statistical  

 

methodology in collecting data and necessary analysis on different applicable laws and act. The details of 

the study are described below: 
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Sources of Data 

Primary sources Secondary sources 
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1. Primary data 

 

 

 

This report has prepared through extensive use of primary data. It is collected from 

group of people who are related with this company the following method are used in 

collecting primary data. 

2. Secondary data : 

 

               Secondary data is collected from the company’s collected from the              

               company’s manuals report and brochures through company’s records. 

Secondary data is a second-hand data that is already collected and recorded by some 

researchers for their purpose, and not for the current research problem. It is accessible 

in the form of data collected from different sources such as government publications, 

censuses, internal records of the organisation, books, journal articles, websites and 

reports, etc. 
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FINDINGS 

 

 

1.   Internship at CA LOHIYA AGRAWAL & ASSOCIATES was my first experience. I learnt lot 

of new things. 

 

2. Initially I know about audit, taxation, tally accounting. 

 

3. Here, I found the hard work to be done by people. 

 

4.   And how to communicate with clients, how to maintain good relationship with 

clients.  

5. How to complete work in short span of time. 

 

6.  I got to know about what client think about CA LOHIYA AGRAWAL & ASSOCIATES. 

 

7.  One of the major short-comings of audit procedure is the time limit. Client communicate with 

the audit firm at the eleventh hour and that creates pressure to complete the audit procedure 

and make a complete audit report and submit it to the clients. As a quality assurance of the 

audit work sometimes gets hampered. 

 

 

8. For time limitation we finish the audit engagement and provide audit report very quickly. 

That reason quality of audit work not possible 
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SUGGESTIONS 

 

• server system should be technically fine so that it won't create a barrier for    other systems. 

 Rotational work should be distributed among the employees so that each & every 

employee must be aware about everything. 

 

 

 Hardware systems & other devices should be of good quality & quantity so that it won't 

create a lack of electronic equipments i.e (Monitor, keyboard, mouse, cpu, LAN 

connection, printer) 

 

 

 Staff should be encouraged to communicate more frequently with each other in English 

with the employees to create a formal corporate atmosphere. 

 

 

 Work should be prioritised according to the urgent requirement of completion so that 

important tasks would get complete on time. 
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CONCLUSION 

 

 

• I have improved my communication skills. 

 

• I have learned to analyze the business situation. 

 

• I have learned bookkeeping practice of different companies. 

 

• I have learned to apply theoretical knowledge in actual organization.
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